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New build market values and lease rates: demand still exceeds supply
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15 year-old Narrowbodies | values holding, lease rates easing off their peak
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15 year-old Widebodies | will rising maintenance costs impact lease rates?
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15 year-old Regionals | values and Lease Rates stabilised
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15 year old Regionals
Values and Lease Rates stabilised

Source: Transaction Economics



Engine Value movement since 2021

Economics of Teardown are still
robust.

Engine and Parts demand is
stable. USM has benefitted
from OEM escalation

MRO queues for Shop Visits
persist and expected to

continue through H2 2026

This could change if utilisation
slowdown persists into 2027.

Non-Select V2500s already
showing some easing off

Source: Transaction Economics
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That means our customers don't just subscribe to Ishka Airfinance. They build us
into how they work. Our intelligence sits inside their deal models, their credit

committees, their portfolio reviews.

When that happens, we stop being a vendor and become infrastructure. That's
the business we're building.

That's what drives the multiples.



We are moving from a product-led business to a workflow-embedded data platform with recurring revenue.
That means our customers don't just subscribe to Ishka Airfinance. They build us into how they work.

Our intelligence sits inside their deal models, their credit committees, their portfolio reviews.

When that happens, we stop being a vendor and become infrastructure.

That's the business we're building. That's what drives the multiples.
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